GAP INDEMNITY

COUNTY OF

STATE OF


WHEREAS, STEWART TITLE GUARANTY COMPANY (hereinafter referred to as “the Company”) is about to issue a policy (hereinafter referred to as the Policy), with respect to the land described in ATTACHED EXHIBIT “A” WHICH BY REFERENCE IS INCORPORATED HEREIN;


AND, WHEREAS, the Company has determined that title to said real property may be subject to the following item: 

DEFECTS, LIENS, ENCUMBRANCES, ADVERSE CLAIMS OR OTHER MATTERS, IF ANY, CREATED BY THE UNDERSIGNED AND FIRST APPEARING IN THE PUBLIC RECORDS OR ATTACHING SUBSEQUENT TO ______________(the effective date of the commitment) BUT PRIOR TO THE DATE THE INSURED UNDER THE POLICY ACQUIRES RECORD TITLE TO THE SUBJECT PROPERTY (PROVIDED SUCH ACQUISITION OCCURS WITHIN SEVEN (7) DAYS AFTER THE DATE HEREOF).

NOW THEREFORE, the undersigned for itself and its assigns does hereby

covenant and agree with the Company: 1) To forever fully protect, defend and save the Company harmless from and against the item referred to above, and from any and all loss, cost, damages, attorneys’ fees and expenses of every kind and nature which it may suffer, expend or incur under or by reason of, or in consequence of the Policy on account of, or in consequence of, or growing out of the item referred to above, or on account of the assertion or enforcement or attempted assertion or enforcement thereof or of any rights existing or hereinafter arising or which may be claimed to exist under, or by reason of, or in consequence of, or growing out of the item referred to above; 2) To provide for the defense, at its own expense, on behalf and for the protection of the Company and the insured against loss or damage under the Policy (but without prejudice to the right of the Company to defend if it so elects) in all litigation consisting of actions of proceedings based on the item referred to above which may be asserted or attempted to be asserted, established or enforced in, to, upon, against or in respect to the land or any part thereof, or interest therein; and 3) To pay, discharge, satisfy or remove the item referred to above when called upon by the Company to do so but in no event later than sixty (60) days after the receipt of notice in writing and mailed to the undersigned at the address set out below.


Nothing contained herein shall be construed so as to obligate the Company to issue its Policy in the form requested. However, should the Company issue any such Policy, it will do so in reliance upon the undertaking of the undersigned and the issuance of such Policy shall be the consideration for the above undertakings by the undersigned.

IN WITNESS WHEREOF, the undersigned has executed this Gap Indemnity this 

 day of 

, 
.

Signed, sealed and delivered in the presence of:  








By: 



 (Seal)

Witness





         Its: 




Notary Public

My Commission Expires:

      (NOTARIAL SEAL(
